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                                                         FIDELITY CAPITAL MANAGEMENT 
                           
                                                 A Pennsylvania Registered Investment Advisor
 
 
 
 
 
 
 
 
 
                                                                     5004 Preakness Place
                                                                      Bethlehem,Pa 18020
                                                                         1-610-866-6543
 
 
 
 
 
                                                                         Form ADV Part 2
 
                                                                       November 20, 2013
 
 
 
     This brochure provides information about the qualifications and business practices of Fidelity Capital Management. If you have any questions about the contents of this brochure, please contact us at 1-610-866-6543 or terryd@fidelitypg.com. The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority. 
Additional information about Fidelity Capital Management also is available on the SEC's website at www.adviserinfo.sec.gov. While the firm is a Registered Investment Advisor, that registration does not imply a certain level of skill or training.
  
 
 
	Text2:  Material Changes: There are no material changes.
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Section 1
Advisory Services
 
 
Fidelity Capital Management (FCM) is a registered investment advisor that provides fee-only financial planning, investment consultation, and investment supervisory services. FCM has been in business since July 2001. The principal owner of the firm is Terry Dorrity. Mr. Dorrity is the sole owner of Fidelity Capital
Management. Mr. Dorrity attended Albany State University and his sole job is advisor with Fidelity Capital.
FCM works completely on a non-discretionary basis. Therefor, all executions of trades of stocks, bonds, and  mutual funds will be approved by client . 
 
FCM does not offer Wrap-Fee Programs.
 
Section 2
Compensation and Fees
 
Basic Fee Schedule
 
Assets under management                                          Percentage of assets charged annually
 
$0-$100,000                                                                                            3.00%
 
$100,001-$250,000                                                                                 2.75%
 
$250,001-$500,000                                                                                 2.50%
 
$500,001-$1,000,000                                                                              2.00%
 
$1,000,000 and above                                                                            1.50%
 
Fee will be charged quarterly and invoiced to the client. Fee will be calculated based on the assets under management on the last day of the quarter to be invoiced.
 
Fees are paid in advance. IE:A client with a balance of $200,000 on March 31, will be charged 1/4 of 2.75%. That fee will pay for advisory services from April 1- June 30.
 
If client enters agreement in the middle of a quarter, the fee will apply only to the amount of days left in the quarter divided by 90 days. IE: If client enters agreement on March 1, they will be charged a pro-rated amount equal to 30/90 x 1/4 x 2%. Therefor, paying for 1 month of service based on the annual charge of 2%.
 
Fees are charged on a calender basis.
 
FCM receives no compensation or incentives from any firm for investing client assets with there firm.
 
 
	Text4:  
If client chooses to employ FCM for a one-time asset allocation plan, they can choose 1 of 2 services.
 
1) Hourly: Client will be charged $350 /hour based on the amount of time FCM spends preparing an investment plan. Client will be invoiced accordingly. This is not an ongoing continuous supervision service, but a one-time allocation plan preparation. Payment is expected on delivery of the allocation plan.
 
2)Fixed Fee: Client will be charged a one-time charge of 7% of the amount of assets to be allocated. FCM will prepare an investment plan for the client to carry out and invest on their own. This is not an ongoing, continuous service, but a one-time asset allocation plan for preparation. Client will be invoiced and payment  is expected upon plan delivery.
 
*All fees are negotiable *
 
Client may terminate the contract at any time. Client will be refunded on  pro-rated basis for any fees paid in advance. IE: If a client enters contract on Jan 1 and pays fees of $300 for the first quarter and cancels contract on Feb 1, client will be refunded $200. Client may receive a refund of these fees by request
via phone or email to Fidelity Capital Management.                                                                                                   
Phone calls with all clients and prospects may be recorded for both sides protection. 
When client is given the brochure prior to 48 hours of signing the agreement, the client shall have 5 
 business days to cancel, without penalty.
Section 3
Performance-Based Fees and Side By Side Management
 
FCM does not work on performance -based fee arrangements or side by side management.
 
 
Section 4
Types of Clients
 
FCM generally would provide investment advice to individuals, investment companies, pension and profit sharing plans, trusts, estates, charitable organizations, and corporations.
 
 
Section 5
Methods of Analysis, Investment Strategy and Risk of Loss
 
FCM will use all available information at their disposal to make investment decisions. this will include, but not limited to, charting, fundamentals, technical and momentum.
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Investing in individual securities or mutual funds involves a risk of loss and you as the client must understand this and be willing to bear that risk and the potential loss that may occur.
 
 
Section 6
Disciplinary Information
 
FCM has not been subject to any reportable legal or disciplinary event pursuant to the Investment Advisors Act of 1940 (as amended) or any similar state statute
 
 
Section 7
Other Financial Industry Activities and Affiliations
 
There are no other financial industry affiliations.
 
 
Section 8
Code of Ethics, Participation or Interest in Client Transactions and Personal Trading
 
FCM and Terry Dorrity may at times own securities, mutual funds, bond funds, etc in their own accounts, that may also be recommended for and invested into clients accounts. This can be seen as a possible conflict of interest . If at any time Terry Dorrity or FCM own securities in their own accounts and recommend them to their clients, they will disclose the fact of ownership at the time of recommendation.
 
 
Section 9
Brokerage Practices
 
FCM is independent and can and will manage assets at any brokerage firm client chooses. FCM may recommend certain brokerage firms due to their low commissions or research. FCM will at no time receive any benefit or compensation in any way from the referred brokerages.
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Section 10
Review of Accounts
 
Terry Dorrity reviews all accounts weekly. Client can expect a report on a quarterly basis. Report will be given via telephone call, written note on the quarterly invoice or thru email. Terry Dorrity will of course be available by telephone  for any questions a client may have in between these quarterly reports. A monthly statement will be given via email or us mail to client monthly by the brokerage house.
 
 
Section 11
Client Referrals and Other Compensation
 
FCM would consider paying a referral fee to anyone who refers a new client to FCM. This person could be an accountant, lawyer, friend, client, etc. The amount of the referral paid to such a person would be based on a mutually agreed upon amount. Any agreed upon compensation for referrals will be done properly under the SEC rule 206(4)-3 guidelines.
 
 
Custody
Section 12
 
FCM will not have custody of any client funds.
 
 
Section 13
Investment Discretion
 
FCM will take no discretionary accounts.
 
 
Section 14
Voting Client Securities
 
FCM will not accept voting authority to vote on client securities.
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Section 15
Financial Information
 
Due to the nature of its services an audited balance sheet is not required nor included in this brochure.
 
Section 16
Requirements for State Registered Advisors
 
Terry Dorrity attended Albany State University
 
Terry Dorrity sole employment is as a financial advisor.
 
Terry Dorrity has had no bankruptcies
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